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On the eve of the opening of the Winter Olympics in Beijing on Friday, India announced a diplomatic 

boycott of the games . The MEA said no Indian official will be present at the opening or closing ceremonies of the 

games, which run from February 4 to 20. The decision for an official boycott of the games — a lone Indian athlete 

who qualified, skier Arif Khan, will still take part in both the games and in the opening ceremony along with 

support staff — followed China’s move this week to choose a PLA commander as one of the participants of the 

traditional torch relay . The commander was involved in the June 15, 2020 clash in Galwan Valley . He was 

subsequently given military honours by Beijing. The MEA said the commander’s participation in the torch relay was 

“regrettable”. Until this week, New Delhi was considering having its top diplomat in Beijing attend the games. Only 

in November, India joined Russia in expressing support for the games, following a meeting of the Foreign Ministers 

of Russia, India and China. If India, dealing with its own long list of problems with China and a continuing stand-off 

along the Line of Actual Control, had initially planned to not involve itself in the politics surrounding the games, 

Beijing’s torch relay changed that calculus. The broader context of the selection of the PLA commander is an on-

going campaign by China to publicise Galwan and highlight the “bravery” of PLA troops. 

India’s statement of support for the games in November had come amid the U.S. and its allies announcing 

a diplomatic boycott because of rights violations in Xinjiang, where minority Uighurs have been sent to 

“reeducation” camps. China first denied the existence of the camps, but later said they were for “vocational 

training”. China denounced the diplomatic boycott by around a dozen countries — which India has now joined 

albeit for different reasons — as “politicising” the games. It is another matter that Olympic Games, through 

history, have been inherently political events. For host nations, holding a successful games carries the promise of 

burnishing the legitimacy of the government of the day. The games within China have certainly taken on particular 

political significance domestically, in the context of the country’s battle against COVID-19. Last month, President Xi 

Jinping noted that the 2022 Olympics would be “the first international multi-sport event to be held as scheduled 

since the outbreak of the COVID-19 pandemic”. The underlying message is that the successful holding of the games 

amid the pandemic is another example of the superiority of the Chinese political model, which has been 

highlighted as a sharp contrast especially with how the U.S. handled the pandemic. Last year, the IOA added the 

word “together” to the official Olympic motto of “faster, higher, stronger”. If that is certainly a laudable aspiration, 

it is clear that as far as the Olympics are concerned, the politics is never far away. That will certainly be the case in 

Beijing as the latest games, both on and off the ski slopes, begin. 

 

 diplomatic (adjective) – tactful, sensitive, subtle, 

delicate; consular, foreign-policy. 

 boycott (noun) – ban, prohibition, sanction; 

avoidance, shunning, rejection, refusal. 

 diplomatic boycott (noun) – it means that while the 

athletes will still compete, government 

representatives/officials will not attend the event. 

It simply means no official representation. 

 winter olympics (noun) – a major international 

multi-sport event held once every four years for 

winter sports. The Summer and Winter Olympic 

Games organized by the International Olympic 

Committee occur every four years. The Summer 

Olympics, more popularly known as just The 

Olympics is a much bigger event with 204 countries 

participating as of 2012. The Winter Olympics is an 

event on a relatively smaller scale, with about 88 

countries participating in 2014. Even though these 

events occur every four years, the summer and 

winter events are staggered so that there’s an 

Olympic event every two years.  

 take on (phrasal verb) – acquire, assume, come to 

have (A specific meaning). 

 on the eve of (phrase) – a period or day before an 

important event. 

 official (noun) – officer, office-holder, office-bearer, 

administrator, functionary. 

 run (verb) – be presented, be performed. 

 skier (noun) – a person who is gliding over snow on 

skis. 

 along with (phrase) – together with, accompanying. 

 move (noun) – step, action, act, measure. 

 torch relay (noun) – A modern invention inspired 

by practices from ancient Greece, the Olympic 

Torch Relay heralds the start of the Olympic Games 

and transmits a message of peace and friendship 

along its route. Technically, the Torch Relay does 

not represent the passing of a torch, but celebrates 

the passing of the sacred flame from one torch to 

the next. The Olympic flame symbolizes the light of 

spirit, knowledge and life. By passing the flame 

from one person to another in stages, the Torch 

Relay expresses the handing down of this symbolic 

fire from generation to generation. 

 clash (noun) – confrontation, fight, conflict, 

skirmish. 
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 valley (noun) – a low area between hills or 

mountains typically with a river running through it. 

 subsequently (adverb) – afterwards, later on, in 

due course. 

 honour (noun) – accolade, award, reward. 

 regrettable (adjective) – undesirable, unfortunate, 

sad/bad, disappointing/distressing. 

 diplomat (noun) – ambassador, envoy, emissary, 

consul. 

 stand-off (noun) – deadlock, stalemate, impasse, 

standstill. 

 calculus (noun) – calculation, estimation, reasoning. 

 context (noun) – circumstances, conditions, 

situation. 

 highlight (verb) – underline, underscore, 

emphasize. 

 amid (preposition) – in the middle of, surrounded 

by; during. 

 ally (noun) – a country/state with an alliance with 

another one in which they promise to support each 

other militarily and to defend each other. 

 violation (noun) – breach, breaking, contravention, 

non-observance. 

 re-education camp (noun) – A camp or prison 

where ideological dissidents undergo reeducation 

or indoctrination.  

 re-education (noun) – Education provided to 

change someone’s beliefs or ideology or behaviour, 

(involuntary political indoctrination). 

 indoctrination (noun) – the method of 

training/teaching an idea or belief to someone 

repeatedly until they accept it without 

criticism/question.  

 vocational (adjective) – relating to job or work & its 

related skills. 

 denounce (verb) – condemn, criticize, attack, 

censure. 

 albeit (conjunction) – though, even though, 

however. 

 politicise (verb) – to make something into a 

political issue. 

 inherently (adverb) – naturally, intrinsically, 

innately, essentially, basically, fundamentally. 

 burnish (verb) – improve, enhance, augment/make 

better. 

 legitimacy (noun) – legality, validity, lawfulness. 

 — of the day (phrase) – something presently 

considered to be particularly interesting or 

important. 

 certainly (adverb) – surely, definitely, 

unquestionably. 

 outbreak (noun) – outburst, flaring up, breakout, 

sudden appearance/occurrence of something. 

 underlying (adjective) – fundamental, basic, 

primary. 

 International Olympic Committee (IOC) (noun) – 

Established in on 23 June 1894, the International 

Olympic Committee is a not-for-profit independent 

international organisation based in Lausanne, 

Switzerland. The IOC is at the very heart of world 

sport, supporting every Olympic Movement 

stakeholder, promoting Olympism worldwide, and 

overseeing the regular celebration of the Olympic 

Games. 

 motto (noun) – slogan, expression, saying/phrase, 

catchphrase. 

 laudable (adjective) – praiseworthy, commendable, 

admirable. 

 aspiration (noun) – ambition, hope, goal. 

 as far as – is concerned (phrase) – with regard to a 

particular person or situation. 

 far away (adjective/phrase) – distant, far off;  

isolated, secluded. 

 on and off (phrase) – periodically, at intervals, now 

and again, occasionally. 

 ski slope (noun) – a sloping surface of a snowy 

hill/mountain which you can ski down. 

******************************************************************************************** 

 

One of the most striking moves in the Union Budget’s taxation proposals for 2022-23 is the introduction 

of a taxation regime for virtual digital assets — evolving manifestations of cryptocurrencies, codes and non-

fungible tokens. Finance Minister Nirmala Sitharaman has proposed to tax all profits from transactions in such 

assets at 30% along with the applicable surcharge and cess, and a 1% tax to be deducted by buyers while trading in 

any virtual digital asset beyond a threshold. While the tax on profits will apply from April 1, 2022, which officials 

said will not preclude profits already booked before that date from the tax liability, the TDS provisions aimed at 

creating a transaction trail for the tax authorities, will kick in from July 1. While trading profits will be taxed at, 

according to crypto industry players, a higher rate compared to other jurisdictions, no deductions will be allowed 

on account of setting off losses from such trading or from any other capital losses. The only deduction permitted 

would be the cost of acquiring the asset. The term ‘property’ under the I-T Act is being expanded to include virtual 

digital assets so that such assets received as a gift shall be taxable except when received from relatives. However, 
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the taxation regime by itself, Ms. Sitharaman has emphasised, does not grant legitimacy to the trade in these 

currently unregulated assets. A consultation process is underway, which will determine the legal position of such 

assets. 

This provides some relief for the growing flock of crypto investors. The Government may still not consider 

them fully legit, yet the tax regime indicates the hard option of an outright ban that was signalled in the 

nomenclature of a proposed crypto law last year is off the table. Listed first for Parliament’s monsoon session, 

then again in the winter, that legislation is also now off the agenda. All this time, India’s youth, who the Prime 

Minister worried were being lured by crypto players’ misleading ads, continue to be swayed, with no norms 

brought in place to rein in such ballyhoo, and no regulatory watch. Whether this case is different from collective 

investment and plantation schemes that were belatedly regulated is ponderable. The delay in arriving at a decision 

also pre-empts Indian start-ups and innovators from developing products and ideas that can be scaled up globally 

given the nature of these assets. In November, the Government had indicated a forward-looking approach to 

crypto market oversight. It is time those words are matched with a clear regulatory framework soon instead of 

ambiguous waffling and dithering. 

 

 disjointed (adjective) – unconnected, disordered, 

disorganized, mixed up, jumbled, fragmented, 

incoherent. 

 crypto (adjective) – relating to a type of digital 

currency. 

 regulation (noun) – supervision, overseeing, 

monitoring, inspection; control, direction, guidance. 

 regulatory (adjective) – organizational, supervisory. 

 accompany (verb) – co-occur with, coexist with, go 

along with, go together with, appear with. 

 striking (adjective) – noticeable, obvious, 

conspicuous, evident, prominent. 

 move (noun) – step, action, act, measure. 

 taxation (noun) – the act of levying or imposing a 

tax by a government/the taxing authority. 

 regime (noun) – system. 

 virtual digital asset (noun) – any information or 

code or number or token (not being Indian currency 

or foreign currency), generated through 

cryptographic means or otherwise, by whatever 

name called, providing a digital representation of 

value exchanged with or without consideration, 

with the promise or representation of having 

inherent value, or functions as a store of value or a 

unit of account including its use in any financial 

transaction or investment, but not limited to 

investment scheme; and can be transferred, stored 

or traded electronically. 

 virtual (adjective) – performing a task with the use 

of computer, especially over a network. 

 evolve (verb) – develop, progress, advance 

gradually. 

 manifestation (noun) – indication, evidence, 

substantiation. 

 cryptocurrency (noun) – a type of digital currency. 

 non-fungible tokens (NFTs) (noun) – NFTs are “one-

of-a-kind” assets in the digital world that can be 

bought and sold like any other piece of property, 

but which have no tangible form of their own. An 

NFT is a digital asset that represents real-world 

objects like art, music and videos. They are bought 

and sold online, frequently with cryptocurrency, 

and they are generally encoded with the same 

underlying software as many cryptos. (In 

economics, a fungible asset is something with units 

that can be readily interchanged – like money).  

 token (noun) – a token is any digital asset created 

on the blockchain. A coin is a cryptocurrency that 

runs on its blockchain.  

 along with (phrase) – together with, accompanying. 

 surcharge (verb) – demand an additional charge 

(supervision, surveillance, protection, care). 

 cess (noun) – a form of tax charged/levied over and 

above the base tax liability of a taxpayer. A cess is 

usually imposed additionally when the state or the 

central government looks to raise funds for specific 

purposes. 

 threshold (noun) – it is an amount, level, or limit of 

something. Once the threshold is reached, 

something else happens or changes; lower limit, 

starting point, point of entry. 

 preclude (verb) – prevent, prohibit, block/exclude. 

 liability (noun) – financial obligation, debt. 

 tax liability (noun) – the amount of money in the 

form of tax debt you owe to tax authorities. 

 Tax Deducted at Source (TDS) (noun) – it is a 

means of collecting tax on income, dividends, or 

asset sales by requiring the payer to deduct tax due 

before paying the balance to the payee. Under the 

Indian Income Tax Act of 1961, income tax must be 

deducted at source as per the provisions of the 

Income Tax Act, 1961. 

 provision (noun) – term, clause, requirement, 

specification, stipulation. 
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 trail (noun) – a step-by-step sequential record. 

 kick in (phrasal verb) – come into operation, come 

into effect. 

 jurisdiction (noun) – territory, region, province, 

district, area. 

 on account of (phrase) – because of, owing to, due 

to.  

 set off (phrasal verb) – cause, lead to, bring about, 

give rise to; trigger/spark off. 

 I-T law/Income Tax Act, 1961 (noun) – it is a 

comprehensive statute that focuses on the 

different rules and regulations that govern taxation 

in the country. It provides for levying, 

administering, collecting and recovering income tax 

for the Indian government. It was enacted in 1961.   

 emphasise (verb) – call attention to, put stress on, 

underscore, highlight. 

 legitimacy (noun) – legality, validity, lawfulness. 

 unregulated (adjective) – unrestricted, unchecked, 

uncontrollable. 

 underway (phrase) – in progress, happening, 

occurring, taking place. 

 flock (noun) – a large number of people; crowd. 

 legit (adjective) – legal, lawful, authorized, 

permitted, permissible, allowable. 

 outright (adjective) – complete, entire, total, 

categorical. 

 nomenclature (noun) – terms, expressions, words; 

a system of names used in a particular field. 

 Cryptocurrency and Regulation of Official Digital 

Currency Bill, 2021 (noun) – The Cryptocurrency 

and Regulation of Official Digital Currency Bill, 

2021, which will prohibit all private 

cryptocurrencies and lay down the regulatory 

framework for the launch of an “official digital 

currency”. 
 off the table (phrase) – to be withdrawn; no longer 

available (officially). 

 legislation (noun) – body of laws, acts, rules, 

regulations, statutes. 

 lure (verb) – captivate, tempt, persuade, attract, 

coax, win over. 

 misleading (adjective) – deceptive, confusing, 

ambiguous, false. 

 sway (verb) – influence, bias, persuade. 

 norm (noun) – standard, convention, rules of 

conduct. 

 put in place (phrase) – establish, set up, 

create/form. 

 rein in (phrasal verb) – to control, restrain, restrict, 

limit someone/something. 

 ballyhoo (noun) – publicity, advertising, promotion, 

marketing, propaganda. 

 watch (noun) – guard, vigil, observation, 

surveillance, vigilance. 

 collective (adjective) – combined, united/joint, 

cooperative (by all people as a group). 

 collective investment scheme (CIS) (noun) – A 

Collective investment scheme is any scheme or 

arrangement, which satisfies the conditions, 

referred to in sub-section (2) of section 11AA of the 

SEBI Act. Any scheme or arrangement made or 

offered by any company under which the 

contributions, or payments made by the investors, 

are pooled and utilised with a view to receive 

profits, income, produce or property, and is 

managed on behalf of the investors is a CIS. 

Investors do not have day to day control over the 

management and operation of such scheme or 

arrangement. 

 belatedly (adverb) – later than expected; behind 

time; slowly, tardily. 

 ponderable (adjective) – appreciable, palpable, 

perceptible, noticeable, sensible, tangible. 

 arrive at (verb) – reach a decision/conclusion; 

attain, accomplish. 

 pre-empt (verb) – forestall, anticipate, get in 

before. 

 scale up (phrasal verb) – step up, boost, escalate; 

increase, expand. 

 given (preposition) – considering, taking into 

account, bearing in mind. 

 forward-looking (adjective) – progressive, positive, 

ambitious. 

 oversight (noun) – supervision, surveillance, 

inspection, administration, handling. 

 framework (noun) – structure, system, 

organization. 

 ambiguous (adjective) – arguable, debatable, 

equivocal, ambivalent; unclear, puzzling. 

 waffle (verb) – speak at length indefinitely. 

 dither (verb) – be indecisive, be unsure, be 

undecided, hesitate. 
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